SCURRY CO., TX - Non-Operated WI Sale Pkg

18 Producing Strawn “A” Horizontal Wells
Operated by Three Span Oil & Gas

Gross Prod.: 1,008 BOPD, 2,113 MCFD - NET Prod.: 46 BOPD, 84 MCFD
3-Month Average Net Income: $70,800 (Jul-Sep 2025)

The first oil well in Scurry County Texas was drilled in 1924 and the groundbreaking event was captured in the below photo
(no HD back then!).
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Scurry Co. Non-Operated WI Overview

3-Mo. Gross Avg. 3-Mo. NET Avg.
2018 PBJV May - July 2025 May - July 2025
Well Name Well # APl # Wi NRI Status 1st Prod. Formation TVD Lateral | BOPD MCFD | BOPD MCFD

1 ThunderValley240UT 1H  42-415-35229 0.03000000 0.02250000 Active  7/1/2020 Strawn 7,217 7,636’ 20 167 0.4 3.8
2018 PBJV SubTotal: 20 167 0.4 3.8

2019 PBJV
2 ThunderValley 003UT 1H  42-415-35497 0.07495106 0.05621330 Active  6/1/2021 Strawn 7,277 7,607 41 290 2.3 16.3
3 ThunderValley 003UT 2H  42-415-35533 0.07495106 0.05621330 Active 1/1/2022 Strawn 7,294' 7,552 52 369 2.9 20.7
4 ThunderValley233UT 1H  42-415-35499 0.07500000 0.05625000 Active  7/1/2020 Strawn 7,207' 9,548 62 99 3.5 5.6
5 ThunderValley233UT 2H  42-415-35500 0.07500000 0.05625000 Active 1/1/2022 Strawn 7,151 7,167 18 91 1.0 5.1
6 ThunderValley236 UT 1H  42-415-35496 0.07500000 0.05625000 Active  9/1/2020 Strawn 7,230' 6,884' 62 226 3.5 12.7
7 ThunderValley236 UT 2H  42-415-35517 0.07500000 0.05625000 Active  3/1/2021 Strawn 7,212' 7,669 36 176 2.0 9.9
8 ThunderValley240BUT 1H  42-415-35489 0.07500000 0.05625000 Active 1/1/2020 Strawn 7,268' 6,925 60 117 3.4 6.6
9 ThunderValley241UT 1H  42-415-35162 0.07500000 0.05625000 Active  4/1/2021 Strawn 7,200 8,029 27 112 1.5 6.3
| 2019 PBJV SubTotal: 358 § 229 20.1 12.9

2020 PBJV
10 ThunderValley 241 UT  1H  42-415-35162 0.02250000 0.02250000 Active  4/1/2021 Strawn 7,200 8,029 27 112 0.6 2.5
| 2020 PBJV SubTotal: 27 112 0.6 2.5

2021 PBJV
11 Mapache Grande 002 1H  42-415-35639 0.05000000 0.03756861 Active  7/1/2022 Strawn 7,280' 9,886 79 110 2.9 4.1
12 Mapache Grande 004 1H  42-415-35605 0.05000000 0.03750000 Active  7/1/2022 Strawn 7,311 9,427 59 256 2.2 9.6
13 Mapache Grande 008 1H  42-415-35627 0.04997630 0.03748223 Active  4/1/2022 Strawn 7,321' 10,002 140 552 5.3 20.7
14 Mapache Grande 154 1H  42-415-35626 0.05000000 0.03750000 Active 1/1/2023 Strawn 7,258 5,185’ 27 88 1.0 3.3
15 ThunderValley 234 UT  1H  42-415-35501 0.07424273 0.05625000 Active  2/1/2022 Strawn 7,189' 8,746 43 63 2.4 3.5
2021 PBJV SubTotal: 348 1,069 13.8 41.3

2022 PBJV
16 Mapache Grande 001 1H  42-415-35667 0.05000000 0.03750000 Active  2/1/2023 Strawn 7,343'" 9,911 54 162 2.0 6.1
17 Mapache Grande 012 1H  42-415-35629 0.05000000 0.03750000 Active  6/1/2023 Strawn 7,290' 7,504 121 155 4.5 5.8
18 Mapache Grande 154B 1H  42-415-35628 0.05000000 0.03750000 Active  10/1/2023 Strawn 7,228' 7,685 109 331 4.1 12.4
| 2022 PBJV SubTotal 284 648 10.6 24.3
Thunder Valley 241 UT 1H - Duplicate -27 -112 -0.1 -0.3
| COMPOSITE TOTALS: 1,008 2,113 46 84
BOPD MCFD BOPD MCFD

Page 2



Scurry Co. Well Location Map
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3-Mo. NET Avg.
2018 PBJV May - July 2025
Well Name Well#| BOPD MCFD

1 ThunderValley240UT 1H 0.4 3.8
0.4 3.8

2019 PBJV
2 ThunderValley 003UT  1H 2.3 16.3
3 Thunder Valley 003UT  2H 2.9 20.7
4 ThunderValley233UT  1H 3.5 5.6
5 ThunderValley233UT 2H 1.0 5.1
6 ThunderValley236 UT  1H 3.5 12.7
7 ThunderValley236 UT  2H 2.0 9.9
8 Thunder Valley 240BUT 1H 3.4 6.6
9 ThunderValley241UT 1H 1.5 6.3
20.1 12.9

2020 PBJV
10 ThunderValley 241 UT  1H 0.6 2.5
0.6 2.5

2021 PBJV
11 Mapache Grande 002 1H 2.9 41
12 Mapache Grande 004 1H 2.2 9.6
13 Mapache Grande 008 1H 5.3 20.7
14 Mapache Grande 154 1H 1.0 3.3
15 Thunder Valley 234 UT  1H 2.4 3.5
13.8 41.3

2022 PBJV
16 Mapache Grande 001 1H 2.0 6.1
17 Mapache Grande 012 1H 4.5 5.8
18 Mapache Grande 154B  1H 4.1 12.4
10.6 24.3
-0.1 -0.3
TOTAL 46 84
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Scurry Co. Master Composite LOS

3-Month | 6-Month | 9-Month
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Avg. Avg. Avg.

8/8ths Sales

Oil Sales, Bbls 41,462 37,800 26,763 35,304 34,904 31,548 30,354 31,352 39,368 33,691 33,805, 34,317,

Gas Sales, Mcf 166,630 150,683 146,455 100,151 121,252 126,609 103,738 91,562 108,513 101,271 108,638 123,955

Price - Oil, $ / Bbl $69.66 $75.16 $71.66 $68.36 $63.24 $61.30 $67.39 $67.84 $64.73 $66.65 $65.48 $67.70

Price - Gas, $ / Mcf $3.10 $3.87 $4.78 $4.37 $4.05 $3.51 $2.88 $2.95 $2.85 $2.90 $3.43 $3.60
8/8ths Revenue

Oil Revenue 2,888,244 2,841,032 1,917,811 2,413,380 2,207,354 1,933,900 2,045,562 2,126,899 2,548,271 | 2,240,244| 2,212,561| 2,324,717

Gas Revenue 515,598 582,933 701,825 433,408 491,488 445289 299,070 271,576 310,706 293,784 375,256| 450,210

Oil Tax, Adjustments 133,148 130,939 88,403 111,250 102,376 89,178 94,314 98,057 117,496 103,289 102,112 107,240

Gas Tax, Adjustment 38,768 43,834 50,923 32,443 36,344 33,494 22,504 20,428 23,373 22,102 28,098 33,568,
Total 8/8ths Revenue 3,231,926 3,249,193 2,480,310 2,703,094 2,560,122 2,256,516 2,227,814 2,279,990 2,718,107 | 2,408,637 | 110,102 | 2,634,119
NET Revenue 145,971 143,715 114,630 125,278 117,134 101,377 96,994 99,269 120,560 105,608 | 110,102 | 118,325
8/8ths Op Cost 476,952 371,158 330,836 762,942 523,541 351,197 391,943 449,863 580,089 473,965 509,929 470,947
8/8ths AFE - Surface 331,018 0 140,716 0 0 0 0 149,145 0 49,715 24,858 68,987
8/8ths LOE 807,970 371,158 471,553 762,942 523541 351,197 391,943 599,009 580,089 523,680] 534,787] 539,933
NET Expenses 51,729 23,626 30,551 42,510 27,807 19,869 24,302 41,465 38,688 34,818 32,440 33,394
TOTAL NET INCOME $94,242 $120,088 $84,079 $82,768 $89,327 $81,508 $72,692 $57,804 $81,872 $70,789| $77,662] $84,931

18 - Producing Strawn “A” Horizontal Wells
2.25% to 7.5% WI, 2.25% to 5.625% NRI

Includes All Associated Leasehold
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Scurry Co. - Gross Production Composite Curve

Operated by Three Span Oil & Gas
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Offering Timeline

OFFERED ON A FIRST-COME, FIRST SERVED BASIS

Contact Information

David Fowler Tony Martinez

President / Founder VP - Business Development
David@PermianEnergyPartners.com Tony@PermianEnergyPartners.com
Office: (432) 242-5944 Ext 101 Office: (432) 242-5944, Ext 104
Mobile: (432) 664-0481 Mobile: (432) 212-2123

Disclaimer

All Potential Purchasers Agree:

The summary information contained herein has been prepared by Permian Energy Partners, LLC (PEP LLC) and Seller in connection with the proposed sale of Seller certain oil
and gas working interests. PEP LLC AND SELLER HEREBY DISCLAIM ANY AND ALL WARRANTIES, EXPRESS, IMPLIED, STATUTORY, OR OTHERWISE REGARDING
THIS SUMMARY INFORMATION. PEP LLC and Seller make no representation or warranty that this material is all-inclusive or contains all of the information that a prospective
purchaser may need to make a final decision. Further PEP LLC and Seller make no representation or warranty as to the accuracy or completeness of any information contained
herein. Any forward-looking statements, financial projections, reserves or other estimates are included herein for informational purposes only, and PEP LLC and Seller do not
represent or warrant that such forward looking statements, projections, reserves, or other estimates predict, or are a guarantee of, future performance. Prospective purchasers
assume responsibility for conducting their own due diligence investigation and confirming the accuracy of any and all statements and figures provided herein before making an
investment.

Any potential purchaser represents that he or she and/or the investment entity is engaged in the business of oil and gas operations and fully understands the inherent risk of
investing in, operating and/or drilling for oil and gas reserves. Furthermore, all potential purchasers represent that he or she and/or the investment entity is already involved in ol
and gas as an ongoing business and is acting as a principal only and not as an agent and/or promoter and that he or she and/or the investment entity is acquiring interests in
prospects, properties and/or royalties for investment and business purposes and not for resale or promotion to the general public and/or unaccredited investors.
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