
MIDLAND CO., TX - Non-Operated WI Sale Pkg

18 Producing Wolfcamp B, C & D Horizontal Wells
Operated by Exxon

Gross Prod.: 361 BOPD, 3,047 MCFD - NET Prod.: 6.5 BOPD, 56 MCFD
3-Month Average Net Income:  $20,045 (Jul-Sep 2025)



Midland Co. Non-Operated WI Overview 

Page     2

2015 PBJV
Well Name Well # API # WI NRI Status 1st Prod. Formation TVD Lateral BOPD MCFD BOPD MCFD

1 Sally 26A 1H 42-329-40675 0.03033020 0.02275290 Active 11/1/2016 Wolfcamp C 9,719' 10,266' 22 506 0.5 11.5
2 Sally 26B 2H 42-329-40676 0.03033020 0.02275626 Active 10/1/2016 Wolfcamp C 9,714' 10,204' 16 255 0.4 5.8
3 Sally 26C 3H 42-329-40687 0.03033020 0.02276141 Active 11/1/2016 Wolfcamp C 9.726' 10,255' 26 202 0.6 4.6
4 Sally 26D 4H 42-329-41062 0.00684441 0.00513798 Active 10/1/2017 Wolfcamp C 9,750' 12,242' 24 179 0.1 0.9
5 Sally 26E 5H 42-329-41066 0.00684441 0.00513842 Active 10/1/2017 Wolfcamp C 9,776' 12,167' 18 173 0.1 0.9
6 Sally 26F 6H 42-329-41065 0.00684441 0.00513798 Active 10/1/2027 Wolfcamp C 9,774' 12,266' 25 169 0.1 0.9

132 1,484 1.8 24.6
2017 PBJV

7 Sally 26D 4H 42-329-41062 0.02053322 0.01551140 Active 10/1/2017 Wolfcamp  C 9,750' 12,242' 24 179 0.4 2.8
8 Sally 26E 5H 42-329-41066 0.02053322 0.01552022 Active 10/1/2017 Wolfcamp  C 9,776' 12,167' 18 173 0.3 2.7
9 Sally 26F 6H 42-329-41065 0.02053322 0.01551142 Active 10/1/2017 Wolfcamp  C 9,774' 12,266' 25 92 0.4 1.4

10 Sally 26W 23H 42-329-41174 0.03033020 0.02278566 Active 5/1/2018 Wolfcamp B 9,362' 9.452' 19 62 0.4 1.4
11 Sally 26V 22H 42-329-41173 0.03033020 0.02276279 Active 5/1/2018 Wolfcamp B 9,355' 9,448' 45 194 1.0 4.4
12 Sally 26X 24H 42-329-41178 0.03033020 0.02278676 Active 51/1/2018 Wolfcamp B 9,447' 9,496' 49 246 1.1 5.6

180 946 3.6 18.3
2018 PBJV

13 Sally 26GG 107H 42-329-42268 0.02737763 0.02073770 Active 10/1/2018 Wolfcamp B 9,395' 9,617 48 259 1.0 5.4
14 Sally 26HH 108H 42-329-42270 0.02737763 0.02074051 Active 10/1/2018 Wolfcamp B 9,399' 9,588' 29 636 0.6 13.2
15 Sally 26II 109H 42-329-42271 0.02737763 0.02074041 Active 10/1/2018 Wolfcamp B 9399' 9,616' 49 617 1.0 12.8

49 617 1.0 12.8
2019 PBJV

16 Locklar-Hill 26L Unit 9H 42-329-43109 0.02071804 0.01579750 Active 10/1/2019 Wolfcamp C 9,777' 9,320' 23 578 0.4 9.1
17 Locklar-Hill 26L Unit 11H 42-329-43110 0.02071804 0.01579750 Active 11/1/2019 Wolfcamp C 9,777' 9,338' 26 602 0.4 9.5
18 Locklar-Hill 26L Unit 7H 42-329-43111 0.02071804 0.01579750 Active 11/1/2019 Cany/Strawn 10,830' 9,653' 16 508 0.3 8.0

65 1,688 1.0 26.7
Remove Duplicate Wells Prod.:  Sallay 26D, 26E & 26F 67 444 1.0 6.9

361 3,047 6.5 55.7
BOPD MCFD BOPD MCFD

COMPOSITE TOTAL:

2020 PBJV SubTotal:

2021 PBJV SubTotal:

3-Mo. Gross Avg. 3-Mo. NET Avg.
Jun - Aug 2025 Jun - Aug 2025

2018 PBJV SubTotal:

2019 PBJV SubTotal:

Sally Wells 26A, B, C, D E, & F – Sections 23 & 26, Blk 38 T2S
Sally Wells 26W, V, & X – Sections 23 & 26, Blk 38 T2S

Locklar-Hill Unit – Sections 26 & 35, Blk 39 T2S



Midland Co. – Sally & Locklar-Hill Well Location Map
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Midland Co. - Composite LOS

18 - Producing Wolfcamp B & C Horizontal Wells
Wellbore Only

0.66% to 3.03% WI,  0.51% to 2.2% NRI
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Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25

8/8ths Sales

Oil Sales, Bbls 22,705 22,780 20,362 16,862 16,330 16,581 15,941 15,322 16,041 15,768 16,180 18,103

Gas Sales, Mcf 136,795 135,422 155,039 142,943 133,916 118,641 117,503 111,543 116,576 115,207 123,520 129,820

NGL Sales, Bbls 25,384 25,023 28,470 25,921 25,047 24,432 23,736 22,702 22,884 23,107 24,120 24,844

Price - Oil, $ / Bbl $70.18 $75.66 $72.17 $68.87 $63.76 $61.83 $67.91 $68.35 $63.99 $66.75 $65.79 $68.08

Price - Gas, $ / Mcf $1.76 $2.69 $2.98 $2.73 $2.63 $2.41 $2.11 $2.28 $2.39 $2.26 $2.43 $2.44

Price - NGL, $ / Bbl $17.65 $17.60 $19.72 $19.16 $18.27 $18.23 $15.80 $16.34 $15.64 $15.93 $17.24 $17.60

8/8ths Revenue

Oil Revenue 1,593,423 1,723,544 1,469,477 1,161,288 1,041,238 1,025,186 1,082,592 1,047,212 1,046,569 1,058,791 1,067,348 1,243,392

Gas Revenue 228,261 364,562 461,823 384,602 352,271 286,121 248,165 253,973 278,101 260,080 300,539 317,542

NGL Revenue 445,734 440,059 560,251 495,004 455,908 442,772 375,099 381,113 359,620 371,944 418,253 439,507

Oil Tax, Adjustments 73,436 79,411 67,722 53,525 47,998 47,245 49,599 48,268 48,242 48,703 49,146 57,272

Gas Tax, Adjustment 197,694 180,612 185,119 180,729 200,411 196,254 172,092 159,231 160,866 164,063 178,264 181,445

NGL Tax, Adjustment 31,098 30,702 39,087 34,536 31,808 30,891 26,170 25,892 25,090 25,717 29,064 30,586

Total 8/8ths Revenue 1,965,191 2,237,441 2,199,622 1,772,104 1,569,201 1,479,689 1,457,996 1,448,908 1,450,093 1,452,332 27,388 1,731,138

NET Revenue 34,480 39,224 38,438 31,083 27,711 26,367 26,612 26,380 26,177 26,390 27,388 30,719

8/8ths Op Cost 281,023 229,411 622,282 214,005 268,004 251,061 187,803 369,013 194,006 250,274 247,315 290,734

8/8ths AFE - Surface 9,767 27,320 60,118 8,771 20,417 11,062 (3,907) 45,213 138 13,815 13,616 19,878

8/8ths LOE 290,789 256,731 682,400 222,776 288,421 262,123 183,896 414,226 194,144 264,089 260,931 310,612

NET Expenses 6,773 6,055 15,335 5,075 7,043 6,085 4,206 10,223 4,604 6,344 6,206 7,266

TOTAL NET INCOME $27,707 $33,169 $23,103 $26,008 $20,668 $20,283 $22,406 $16,157 $21,573 $20,045 $21,183 $23,453

3-Month

Avg.

6-Month

Avg.

9-Month

Avg.



Midland Co. – Gross Production Composite Curve

Gross Production:  361 BOPD, 3,047 MCFD 
NET Production:  6.5 BOPD, 56 MCFD

Wellbore Only

Operated by EXXON

Oil
Gas
Water
Well Count
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Midland Co. – Sally & Locklar-Hill Production Curves

2015 PBJV 2017 PBJV

2018 PBJV 2019 PBJV
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Sally 26A, B, C, D, E, & F Sally 26D, E, F, 26W, V, & X

Sally 26GG, HH, & II Locklar-Hill 26L 9H, 11H, & 7H
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